OENAND FOR COPPER ABROAD

PANILE GV GGENNHEIN SV s T
M AS NPVER S0 o0

france Fears Bur Securitics Becamse of
the Antid arpoaration \gliatien Gere
mam Making G.reat \dvanees and
the Sest Boaom May siart There

Lamel Guggenheim  president of the
erican Smelting and Reflning ( om-
v and the recognized head of the
ZEeNhem Interests 1 mining, ratlroad
o other ventures, retumed from a four
nths vacation in Europe on the Magre.
4 vesterday Mr Guggenheim's fam-
ind S0 K Guggenheim and tamily
woade up the party
Vithough Daniel Guggenheim refused
+ o discuss any of the negotiations between
Lig copper interests in London which
oo so far led to a great curntallment in
« world's copper supply, he had this to
in regard to conditions generally and
copper conditions particularly
never knew a time w hen the consump-
ton of copper in Germany and England
wat As large as it 1s now, and if the price
was stabilired, even though at a higher
roow than the present one. the demand
fr copper wonld be much greater, becanse
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GOSSIP OF WALL STREET.

The revart of the (opper Producers
Assnciation was in Aaccord with the mast
sangiine cvpectations  The decrease of
MW AW poun is in stocks on hand in this
country andd Canada was in fact greater
than hal been anywhers predicte | I
mestic consumption showed no mprove
ment,. domestic deliveries falling of more
than 1,000,000 pounds, but there “as an
increase of 13000009 poands in forezn
deliveries and a decrease of more than
Lo o0 pounds in domestic delite
Stocks on hand at the close of Neptembdr
were smailer than at the end of any pres lous
month since May and only 7,000 000 pounds
than the amount at the bheginning
of the vear \ecording to the local and
foreign statistics combined the decrease
In world's stocks lu September was almost
T 000 00 pounds. and there has been since

 the beginning of the yvear a net decrease

tha burer would not hesitate to buy, as (s

the case now, hecause he fears he might
ose his manufacturing profit by a decline
in the raw material

It will surprise many people to learn that
France has invested during the last 'nenty
vears Iin Russian securities upward of
$2,000 000,000, and that France has 1o invest
vearly upward of $400 000, 000
of the money it requires for the develop-
ment of (ts own business Think of the ad-
vantages to a country like Amernca, v ith
's milllons of undeveloped resources con-
tnually requinng new capital, if it conlid
secure A part of this large sum At the
present time capital is to A great-ectent
going to develop Africa, the (ongo and
Bouth America. I 3150 00 400 1o $200, -
000,00 was secured for the building of ranl-
roads in Alaska and the opening vp of this
vast empire, of which we hear so much
and which is as large as England sivteen
times over, | believe that in thirty vears
Alaska would yield from 83000 000 00 1o
$8.000,000,000, and in addition pay the par-
ties that furnish the monev for the builld-
ing of the railroads a very large profit
This enormous sum of from $3 000 00 (e
to 96.000,000,000 would go to the \merican
people who had enterprise enough 'v go
after it

During my recent visit in France |
learned that fhe French ofcigls were seri-
ously considering the advisahility of listing
nn more American seciurities on the rench
Stock Faxchange because of tha anti-cor-
poration feeling in America v hich they say
Is responsible for the serious flucteation
n American secusities  Thesa fyct antions
make the [rench mmvestar dissatisf®od with
his investments and fearfi:l of the ultimate

outcome of his prineipal and he *herefore

harasses and annove the lrench banker

that recommended "Ho e 1tims 1t him
Are we not paying a big prce becaase

of our axiiation against railroa is an! other
corporations

N excess |

Regarding the railroad rate question '

he said

Would it not be preferabio f the *arinis

States that are endeasoring 'o prevent the
ratiroads charging reasonable rates v ould
neat on the rallroads dong anas wit
nurderons grade crossangs: Waoold o0 poe
te hetter for the husness interests of 1,
ratlroads wers compelled o sapply <« 1M
eNt Cars To shippars At Bl sSasans o the
vear. establishing proper protecton {(or

e sorkmen. and provide pens ons and n
eirance for their families « hen the bhread
WIANer can 4o no mors s ore Thess ues.
tions are of more s ital interes! oo oun
Lry than the matter of an extremely small
0 reases In railroad rates

Mr  Guggenheim discyussed  bgsiness

dmelopment abroad saving
! find the G.erman kmpire makng onn

mercial progress a' a decidedly more rapd
pace than any other countr A\l the san
tme Gearmany s hailding ¥ COPpOTa
tons and not tearing them down '~ agita
tion and too much legisiation bLer agitation
sems 1o be in the direction of protect ng
the corporations | have in mind 4 recent
eshimtion of this kKind 1n refersnces 1o W hat

AR

was done for the po ash trust te -
ernmen! seems uite husy o protecting 1t
end domng for 1t what it ‘ormerly dul o 'h

sugar Iindustries You may posshly
her introduction and establishinen:

of the Kartel

In our country I 18 a crime o curtail a
' ot and secure for the product of cor
porations combine for any such pirposs,
te hest prices at home and ahroad ey
nany fattens on this sort of thing

What | specially admire n Germany 1=
the egisiation in favor of the workmen n

rporntions G orporations are conipelied
W protect their workmen, sapply them with
[ensions, nsirance aganst acodents, A«

Lave enacted in this direction if done in
& reasonable manner will not find any
otposition from oMciais of corporations

L Amerira
Mr Guggenheim predicted that the
next really “good times” or boom times”
- commenoe In Germany in ! he sSOring
f N1 and then spread to the of her

WABRASH EARNINGS 1 ARGE,

Hut Prestdent Delane Warns Stockhohlers
Against Optimism

Ihe annual report of the Wahash Rai!
road Company for the year ended June
81910 seued yesterday, shows gross
carrings of $28.888,055, an increasc of
81 718022 aver the previous year and an
ircrease of §1,458, 582 over the vear ended
"une 30, 1907, which was the year of groat-
“st Lusiness in the history of the company
lrerating expensos were $20 538 222 an
ir reane of $1,779.088 over the previous
and of $1.081.075 over the banner

You
oA The net earn Are $8 340 838
nerease of §1.238 OVer the pre.
& vear and of 342250 over 17 The

and losas balance for the year was
0 TN

[''esident F A Delano  advisea the
wholders that such an increase
ng= cannot be taken very favorahly
wo the net results for the vear are
what discouraging  Washouta on
Hr nswick-Oma line and on the
Lois Kansas City, Line togethers with
reed wtrnikes among Hhiinows coal
“ are given as the causs of an un-
fary showing in net profit The
' also announces that all of the
tehenture “ A" bonds, amount
v oo, and  $25.228 000 the
K hondes have now been ro
deposited with the trostes
this saue on July 1 100,
bonds oLtstanding

.
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SUELTY APPLIANCES ON CARS,

Ratinas lnmmﬁln Agres te Fxpend
RE0.000 000 In Instaliing Them.

Masgisaron. Oer 7 The sum of
Y sem Wil he expended by American
compmnies in o nstalling definite

Lirda of safety appliances on ratl
irs and locomatives ae a result of
Kreement st reachieel by oa ecom
e That met Ly invitat f the In
il Commeres Lammissinyg hes
ittes consistes] of the representa
vw of the ratiway Compsnies experts of
commission and representatives of
“av operatives.  Differsnces of apin
developed 1n the committes it

ement was paaohed as o nll oguip
t to be constructed in the future,
“it as to installing four mill steps on
praojectng ond box cars The agree

of world's stocks of about 37 000,000 pounds
The statistical position of the metal is thus
strouger than is indicated by the local
statiatics alone

It was assumed that the
S0 00 pounds tn production

of

due

decrease
was

entirely 1o the policy of cartailment put |

into effect by some of the big producers
But % 000,000 pounds represents only two
davs outpur, so that the decrease mayv Le
accounted for by the fact that September
has two less working davs than Augus’
The policy of eurtallment. 1t was explained,
is #fective, hut has not been in foree long
enoukh to have au nfluence on stocks
Not much of the ore mined sinee the poley
nas deciared has gone through the smeiter
tetoher (s expectad tn show the affect of the
poliey and this month, moreover, domestic
deliveries have great!v increased Alto-
wethe then, the statistics greatly fattered

the hope that the copper meta' market
has fnally rurned for the better
London bought about 10000 shares on

balance 'n this market In IMristhe market
was firm and in Lopdon 'he tone was chieer
tul  Inthese and other important | uropean
conires the revoliution in Portugal seemed
o he regarded as o matter that was past
or one that need concern no one \nterested
in Anincal aflaire

The atock of the Texas Company, ‘ohn

W Cates s ol company. broke ¢ peints on
siles of enly 400 shares and closed at 114,
the low price o the day This price is,
however, onlv 4 point Yelow the price at
which the wiock was introduced to the
S vk bxchange o weekago  The stock has
not vet hecome ctive ennugh <) that its
mosements could S said 1y jeflect any

apinion regarding the compainy s prospecta
‘hat the Ntandard has set out to cut
prices nd vesterdav's decline nay have
bearn due to nothing more than profit taking
by two or thres of the old (wtes tolinwers
wWhe bougirt the stock soon after its entrance
board 1o the expectition that Mr
Coates sl hos pesociates intended 1o make
oan active speculative share

now

on the

The wndvatrial stocks have avertopped
the last previous igh prices of August |
Bt the raironds have pnot oy reac hed
the level of that dey Chart stadents are
meeardingly vaandars I the \vogust
rres were overtopped they aould argue *het

te

(LA

the advance was 1 ot woand that the

losir g months of the veur wooabl shiow thyt
the putiery Baorisi tandencies of eariler
months had been avercomme

Trad ng was leas Ve, Lt 'he artive
&0 TR continued 1 firmness Fncour
e ‘ruders who are plas ng for higher
g . Bt miovemoanis wers (1 2ain nmore

s ord narid was Botive
- ies *han in the spec .
i former thoes wers
s »n \merican Teis
®ra, n Vlante CUCosse Lon
% n Ha% o whestor ard Petshara n
158 4 LA e oand Portebhgr g e forred
S .n Tergns ooy ivd L in Ssars-Rosbig o
The nyvestmen Joomand for high classstoc ks
though by o micans kesn wais miach hartay
than last month, and In romparison with
last month 'ne bond marke: was also s'rong
anla ive

The marae® hecgame secend ngly o n
the sariy aftern won and hus ness on *he Moar
wWas abandaned for horsapia | o \
sion was supplied the trivl of large

satherhoop arodisl opeof 'he st T amrv e

i 0 By k rest for the mans birokers who
have recentiv had ttle o do s oept ta s
around the posts Procontls the | i was

M uUss as 4 barrel for the rranspor ot wy
of ones of the Jdimin itive membsrs, and a4
littie later i was o bons of conten on for
the groups atound e posts | he
strife and horsenda: «on® nued ne the
T was more of 4 roagh house than
it has been for several weeks
BUSNINESS TROU RLENS.
Deputy tourt lerk Flies a Petition In
Bankruptes.

s mpson Hamiovirger  deputy clerk 0
Pihe ity Cngrr, hoos tiled 4 1ot it on in bank
raptey with Liah Ltes 920 1 il nomanal
P R I he assele consist of W
shares of stock of ths Daminon opper
Company of Beitish Colum e ' " I
twon, and the stev K handof 8 W | neonl
chairman of the Drotective «omm ftee (o
value, 85w and a « Lom for 81 s R ity
Hiair Hros staorkbrolers for twent

' oreac to-day wi!l apply ouly to!

* wauipment.  The commission s order
srribing the new atandards will he
P rmulgated on October 14

l

shures of stock of A\me'waminted Cogg
Conpan el thae shiares Jowa tent
Hadroad tombaany preferes] <to g e
hiew weven roal tars, pamely. Blyr lro
S0 o0l loers st ospe glation
' it dis I Poibine M Hamboirger
SITRLE Mnny A ! Hamburger g6 uwm
Vonme foaest 85 0vn, Sogmural  Blosenlicom
plestan W o v 9 e Namaed M ey
wr Lavvas 1PPalit zer Lo all fTor monse
sl Mr MHumburger s veteran of
Vo [ war and lies o <word beelt whip by
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' Frerorra Smith, hookseller, of an
Mormingsds aven hew fHled A petition in
bankraptey Wb b ltes 817088 and
nomina asse's 287 of which the Lirgest
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par value, 82.%
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composs the firm of Steigman & (o e
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standard 1 Denies Coal Land Purchase
e standard 1] Company denied s os

terday the report that it had taken ov e

from Josepnn . Thomgson his holdings
of 530 0% acres of corl land in Washing®
and Greene countisse. Pa  and 1n six Vs est
Virgima  enanties lalagraphic e

soatenes fromm Pennsvivama anpounced
the sale and estimate | the price at about
Sirvimnrirm

spanish lnsurancs d ompany te Do Bast.
ness In This Siate

TNttty Superintendent

Haotehlse Ay neensed

Fspafiol Insarance
the

Arnasy, (e
of Insurance
the Union and i"heni
Company of Madri
tmasiness of fire insaranee
The compan has
Superintendent  of  Inwirance  $20m e
Fhe corporation of | ester, Liougias
Folsotn NewYork s ! nited States mana
e

te

vo do

drmpn with the

Court Calendars This Day

Supreme Coure Ap{‘-...'ﬂ ¥y islon
ment! yunt!! Tuesday, Octaber 11 T8I0
Supreme Court Special Term  Part
wpens At 1I0WM A N N jAarte matiers
Surrogals &« (@urt Chamhers  Tor
Wiiof Vary L. Ward at 1o \
City Court Special Term (ot
0 A M Meuasas

A\l ourn

! ftoin

probhate

opens at

| rHr cor WARANET
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"POLICE DY AT BEDGET sHow. |

8 1910.

ROTHBARTN SENTENCED.

AEMIR Advances Light Meesipis Meary MORer Makes o Speech and There AP6 WMan Whe Swindied Hanks Gots Frem

Raine In Louiviana, Misslwipp! and
Alahama hverposl Strong  Ne Sgn

Woving Pictures on View

The Ry Budge: Fihibit was in the
hands of the police vesterday When
vour mosed around 190 Brosdw av,
where the show s in progress, vyou fell
acroms a uniformed man, so that as a
resident of Mo West Side who hasn't !
ween a policeman on his hlock sinoe Devery

ever

i Tl was at onee 4 unigque and appalling '
Commissioner Baker opened the “police
dav® at the exhibit with a Litle speech

of Frast g Interests Iu ing. Hew-
er
| WEATHAR PORFCAST FOR OPTON BTATFS
Tur North Carolina. unssttled] weather with
showers W day and posalbhiy Y morrow  con
tnued coni moderate W bBiisk northeasterly
wimnds
| For Seulh Cataiina and Georgia
fweather with ahowers W day and probably to
marrun conler 1o Jay. meoderate 10 Briss north 0"‘!"'
easterly winds
For \Alabama. partly eloudy to day with
showers In eatreme southern part falr and
WATIeT 1o morrow. moderats northerly winds,

| bevoming variabis
For Misstswppl and [oulsiana. generaliy falr
(1o day and o -morrow. warmer 1o morrow  and
fin northera part to dey. moderate northerly
| winds, beconming \artable
| For easteru Texas, falr to.day and to-morrow
not much change In temperature light variatle
winds
For western Tezas and Kans falr
and to morrow . not much change [ temperature,
For Arkansas and Keatweky falr 1o.day and
o worrow . warmer ‘o-day
For Teunessee. generally
MOTrOW, cacept showers 'n southicastern portioa
to day warmer to-mortowaid in western portion
to-da

to.da

falr to-dar and to-

Very strong Liverpool advices, raine of

-
.

1 2 inches 10 inches in
Louisiana
Mississippi and Georgis, having u tendeny
to lower the grade of the cotton, nnd Puslly
DUYINE LY big Interests
vhich are supposed to have sold freeiy
of late and to have Leen waiting sainiy
and impatiently for a reaction in order to

tike hold again these were mome of

Alabama, 1 o

s renewal of hea v

on the department 0 geaeral and its
particular necds

It seems that the department wants
$16.133 I8 683 for its 1UL1 expenses, §1,000 -
0 more than this vear  Ninetyv-four
per cent. of this is for salares and 8 per
cent. for supplies and repairs  Of this
extra milhon $805 6 I8 mandatory, ac-
cording to the Commussioner, and myst
be appropriated for salaries and so fonh

to LThe 50 cents goes to the polios pen-

the sion fund, and the picture s & sort of ate {amily.

giarantes against arrest which vou have

" was sentenced yesaterday
unsettieg Movedup onto West Endavenueexpressnd  loss than thres nor more than seven

Theee to Sevon Yrars
Vdoiph Rothbarth. who was the Ameri.
can representative of Rothbacth & Co.,
hop dealers of Frankfort on the Main,
London and St Petersburg and whoe
swindled the Mercantile National and the
Liberty National banks out gf $110.080

o serve not

vears in State prison

Judge Otto A Rosalsky in passing
sentence upon Rotnlarth in Part 1L of
General Sossions sad that he hoped that
the sontence would be a warning to all
business men who enlarged their credit
by making false statoments of their assets
and liabilities, Rothbarth appeared to
be affected more by the lecture than bha
was by the sentence. He loft the court |
room in a Lirisk walk |

Ex-Judge Abram J Dittenhoefer ap-
peared for Rothbarth and made a strong
appeal for lenency He said that he

firm composed of members of his immedi-
Neither of the banks from
which he obtained loans knew that he

Executor

LowDON “m.'."um

Ohartered 1822

The Farmers’ Loan and Trust Company,

Noe 16, 18, 20 & 22 William Street
Branch Office, 475 Fifth Avenue,

New York.

Trustes

Travelors' Letters of Oredit. Foraign Exchange.
Administrator

PARIS, 41 Boulevard Hanssmans

Guardian

daughter,

28 on th

| She made only a nominal

arrived from Europe on August
Baltic of the White Star Line
declaration

November
NATY

11th,
ONAL

ATTOMATIC WEIGH!
o0

MINY

At the end of the speech moving jne-  had hno:n the m'an for vm‘:w:'hn'n LWenty g — — ————
tures showing the polics busily engaged  years and knew that outside of the specus S X \ NOTICY )
i downg their duty were thrown on the \-!lula.nm had n'nimwi him he had h'”c: MRS. ADRIANCE FINED S$5.000. .\AlIoi‘:k._“:\!.?I‘Atu.mtfmll“.
screen and thoroughly enjoyed by all a b hin « had no vices. had' O ot &1 ; Son
Lhe horse that was persgaded 1o run away never become entangled with women | Prisen Threat Applies Only 1o Offences T 1810
across the (entral Park sheep lawn the and had never played the races. The Committed After October 6 r».m'. notice Is keret hat » -.r.i‘l'y.o“
. » 0nr the {14 oliars X
other u.n'l ficked n..v.mrl);“urm‘an';rx- :?,l"v trouble was the Wall Street infatua- | o0 plea of guilty in a smuggling é‘:‘“‘"‘: 2 i & sth \;,“',n, old
screen and was courageously cap : e i Ba0s Of he Natiohsl Autemanc Welahing Mo
Pictures of the police boat Patrol followed., Ju Rosalsky said that more than ©%8e that has attracted much attention TREGS 07 10 vation A om e e olce at
and a coplons precipitation in gnd the mounted men forming for riots & hundred very prominent men had writ- | was entered yesterday in the [ nited ;\he mplre Trost ompany, Trustee, No. &3
and parades galloped toward you in the ten to him in behalf of Rothbarth, but | Btates Circuit Court by Mrs Ada F( ;‘.’;";’,‘,“:,"};_’“ }.:,;" :,"'. ¥y - "f""’: the ‘.".'.
most convineing realism that his duty was to other citizens of the | sqriance. wife of J. Reynolds Adrianee, | The owest | rice, not ¢ tree@ g, Row et or; par and
You could g0 down in the basement of State whose laws he was sworn to u‘-hold ['hn lives in Poushkeepsie. N. Y. Mrs ‘nterest. wli be nivrpied sad naid for 1o the es
the e hibit and have vour picture tuken Rothbarth in swindling the hanks prav s iR pa e g lentof five thausand doitars (8.0 08 v:ulo.:lr:'
by a policeman for 30 cents if vou wanted tsed the credit of Rothbarth & Co . a | Adriance, accompanied by her son anc fung, purssant o marigage o Jn\ro' trust dat

NG

BONAL DWW IN Seeretary

principal factors in a further advavee i i
i . indobted to the other He made = .
cobt ’ - = it on a card and then go out and heat Was | ‘ g ol
)“ iy A e :m.m.,. ".' i & cop that voua don't like, and when fletitious statements of the ﬂmmrmu‘““ adherad to it after Federal agents L AND IRON COMPANY.
¢ crop is regarded we sgnificantly Hale ol Pl T Rar you are under arrest | condition of the business of Martin Roth- | had told her that they had received in- 3, Sinking Fund Gold
Men of bearish proclivities thin. that the your say s contemptygously and show  barth & Co. the American branch of ' formation that she had purchased a Notics is Bereh '“..:‘;»—- ki Sl
Ught receipts betoken merel: a Light demand him yonr card Ihen all that he can do  the foreign house, bt forgot to make  valuable neckiace in Florencs, ll.|.|\ of the Mortgage d8ted the Hrst ““%ﬂobﬂ
and w bLackward meison Fhey think the 0y make out & summons with the name  ©0 of the statements and got mixed and presumahbly had it with her She jags ‘hat the oo ersignet as Trusiee, will re
sdvance & 1 advised and uniounded  of ke person arrested. the number of ilis G Nash president of the Mer- | denied both the r“"""’“' and poaseasion £oie w :f.'\‘:.b.vmf";..on\" ‘;‘1‘; :‘Mc"-‘-“o).o'h:n» Ts”u
‘hey think the crop i much larger than e Districr Court the location of the same, | cantile. and Froderick B. Schonok of the of the necklace, but the jawels wers subi-  [5000 Jay of, (1 tober, TRIL 10r the, sale o !
il imagine  They pornted out 'hat the the nature of the violation and the time | Liberty National were in court when uently found sewed in the hmn ¢ 10%, And s fued interest o an amount
danger of frost had dissppeared andthat  that the summons is returnable, and then | Rothbarth was awaiting sentence  They of her hat  Another necklace was found o™ 1FBY, o uise (hn sume 06 B4 COMPANY
warmer weither was predited (or [exas gIVINE voo the signed summons he sends Went upon the stand :.unl said that thev  concealed by Miss Adnance _Other duti- A HE SV Clug s Loa (N
and the Southwest  liut there s no deny- You oll Vour way Iry this on vour had nothing persona'ly against Roth- Lable articles wers produced which brought the Yors. Trastee
ing the fact that the consensus of opinion  Policsman barth. but thev thought that some pun-  the home value up to $13.50 yow Facs. Ot R '¥lpR\.__ Seeregar:
is bullis The ssttlomant of (he Lanciéhive S — ishment should he meted out to han Mrs  Adriance was indicted hy the ew Yo
" ment of the Lanes . Pt il BB o e S -
) 3 e e S S———— Federal Grand Jury soon after and 1t
one Wt the amaliness of the -top move- SYMPATHETIC CIGAR STRIKE., pon pupaty WITH ¢ (N DA | was $0 this indiciment that she pleaded MANAGER wanted by s NewYerks
t - tinet all - ) s .
e .-.Hn"("." i, 1he h‘:'.'m“ t .h : I:‘? 1300 Emplovecs Quit in This Clty Be- i [guilty  vesterday  Judge  Hant sen Stoek Exchange House for an up-
ol L g e VBT S ST eSS : ) ' Presideat Hears From Eaperts of the  tenced her to pay o fine f " The
fros® inoan admittediy Lite seamon, the e canse of Clased Shop Demand in Tampa. ' ~‘D' 1 money was pr!-nipllv paid to Commis- town branch office. References
Proving tender the drv goods trade | Pragnis of Revigractty Nogetiatigus. : required: ¢ striet-
Ly WGy A5 SWe MET SO VI v general strine i all the factories o M Oct. T —Prek . | sioner Shields
and the striking resdinens with whivh offer- | o) "1 ovong sisars are made for firme BYERLY. | ':"" e e reliminar When Mre  Adrancs was arraigned By contidential, Broker, Box 158,
ings. evern ver, lnrge offerings of "tian in lampa. §la. where the cigarmakers nrran'om. ents for the negotiation of althers was considerable speculation  as care New York San. 2
ire abmoroed on the New York ¢atton |y 5 motkte for the @ reciproeity treaty bhetween this country | to whether or not a prison sentence wo
change are wil, it the udomen' of the 4™ on 4 general str - sl and Canada are progressing favorably [(be imposed |n sentencing Mengo 1. el i
fricras of the market, consideratiors mhich *hor was declared in this city vesterday Henry M Hovt counsellor of the State | MOrgentha ., .,,..' 'lml\;‘ manufacturer IIVIDENDS AN\D I\TK.RI‘! .
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